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establishing a second electronic market at said market maker computer, said 
second electronic market facilitating transactions between participants at said second electronic 
market and said market maker computer[; and]. 

12. (Amended) The method of claim 1 1 nmjier compnsmg: 
[\^ providing assurances of performance oy participants in said first [tier] electronic 

market to participants in said second [tier] electronic parket through participation at said market 
maker compute r: and [.1 

linking said first and said second ^lectronic^^tiarket through a data record that 
uniquely identifies or represents an item in said fi^t and s^id second electronic market. 

1 3 . (Amended) The method of clai/n 12 whefein [ 1 1 fiipfher comprising:] 
[said] linking between said firsft and ^aid second/electronic market comprises 

storing in the data record [is] a predetermii^ed fixe^ r^te Jhat determines a price differential 

larkets. 



between said first [tier] and said second [tierV electrons 

14. (Amended) The method-of'elmin 13 [12] wherem said predetermined price 
differential is established by said participa^its on said first [tier] electronic market. 

15. (Amended) The methoA of claim 12 [1 1] wherein ffurthgf comprising:] 

[said] linking between said first and said second tier electronic market comprises 



storing in the data record [is] a price differential between said first and said second [tier] 
electronic market established on an/item by item basis [bases] by participants in said^fcTfier' 
electronic market. 

16. (Amended) The niethod of claim 11 wherein fmancial transactions between 
participants in said first [tier] electronic market are with finality of transaction. 

17. (Amended) The method of claim 1 1 wherein: 
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transactions between participants/m said first [tier] electronic market transfers a 
legally cognizable interest. 

18. (Amended) The method of claim 1 1 furdiet^mprising: 

receiving payment informatio/i from aj?fleast one participant in said first or said 
second [tier] electronic market; 

wherein said payment infoi^ation is 
second [tier] electronic market : and 

wherein said first [tier] /electronic market processes [processing] said payment 
information and transfers [transferring] a cognizable right to an item to said at least one 

participant in response to at least saidf payment information. 

Please add the following new claims. 




with a transaction at said first or 



-30. A two-tiered electronic market systemyfcomprising: 

a fu"st electronic market at a mark9f maker computer, said first [tier] electronic 
market providing predetermined assurances of participant peifiiimance in said first electronic 
market; and 

a second electronic market atysaid n\m:kf t maker con^puter, said second electronic 
market facilitating transactions between ^articip^ts ht said second electronic market and said 
market maker computer[; and]. 



31. 



The system of claim 30^further coi ri 




a database comprising data records that link the first and second electronic 
market, wherein the data records piiquely identify an item in the first and said second electronic 
market. 

32. The system ofi^claim 31 wherein the data record contains a predetermined fixed 

rate that determines a price differential between said first and said second electronic markets. 
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onic market transfers a legally 



33 The system of claim 32 wherein said predetermined price differential is 

established by said participants on said first electronic market. 

34. The system of claim 30 further comprising: 

a database comprising data recoras that link the first and second electronic 
market, wherein the data records uniquely identify an item in the first and said second electronic 
market and a price differential between said fir^ and said second electronic market established 
on an item by item basis by participants in said first tier electronic^ 

35. The system of claim 30 wherein fmancial traductions betv^een participants in said 
first electronic market are with finality of transaction. 

36. The system of claim 30 wherein: 
transactions between participants in s^id 

cognizable interest. 

37. The system of claim 30jf\^^\Gr^^ wherein the first electronic market 
receives payment information fi-om at ^east one participant in said first or said second electronic 
market; 

wherein said paymen/ information is associated with a transaction at said first or 
second electronic market; 

wherein said fu-st /electronic market processes said payment information and 
transfers a cognizable right to aiy item to said at least one participant in response to at least said 
payment information. 

38. A two-tiered elefctronic auction system accessible by both first-tier and second-tier 
participants comprising: / 

first-tier participant verification means for enabling first-tier participants to access 
an electronic auction and vmfy their ^^e^i^ ^ 
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first-tier auction means for presenting items for sale from an electronic database 
with information of a high bid from at least one participant and for presenting to first-tier 
participants information containing a reduced high bid amount available to authorized first-tier 
participants; and 

wherein the first-tier auction m^ans receives a bid from at least one authorized 
first-tier participant that is lower than the high pid presented and displacing the high bid with the 
first-tier bid. ^ 

39. The system of claim 38 wherein the high ^kfciisplaijes the high bid by a fixed 
percentage of the high bid. 

40. The system of claim 39 wherein the fixled percentage is an amount determined by 
a first tier participant who provided informaltion of t}ie 

41. The method of claim 38 vmerein mej 
reduced high bid amount from non-authomzed partic/pa 

~42. A system for facilitating eftectromc conmierce transactions comprising: 

a furst data storage location for holding information of an item for sale, said first 

data storage location containing at least a price term for a first-tierj data packet network 

participant and a price term for a^sec^d-tiei^ packet network participant; 

a second data storag^ location for holding a first-tier data network participant's 

user identification; 

a third data storage location for holding a second-tier participants user 

identification; 

a display process /for displaying said information of said first tier participants 
price term from said first data storage location to said first-tier participant and for displaying said 



item for aj/ction. 

first-tkir means blocks presentation of the 
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information of said second-tier participant price [term from said first data storage location to said 
second-tier participant. 

~43. A system for facilitating electronic commerce transactions comprising: 

a fu'St data storage location for holding information of an item for sale, said first 



data storage location containing at least a price 



term for a first-tier data packet network^and a 



Drk participant's 



icipants user 



predetermined discoimt for a s^c^nd-tier^data packetnetwork participant; 

a second data storage location f^r holding a fu-st-tie 
user identification; 

a third data storage locatioif for holdin; 

identification; 

a display process for displaying said infonriajtion of said ^^st tier participants 
price term from said first data storage location to said first-tiegfpaillcipa^ and for displaying said 
information of said second-tier participant price term from said first data storage location to said 




second-tier participant. 
..44. A system for facilitating electronic commerce transactions comprising: 

a first data storage location for holding information of an item for sale, said first 
data storage location containing at least la price term for a first-tier data packet network 
participant and a price term for a second-tier data packet network participant; 

a second data storage location for holding a first-tier data network participant's 



user identification; 

a 



identification; 



third data storage location for holding a second-tier participants user 
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a verification process for verifying an identity of said first and said second level 



participant, said verification process blocking 
users; 

a fourth data storage location fcjr 



access to non-authorized second-tier participant 



hold terms and conditions of said transaction; 



a display process for displayiiig said information of said first tier participants 



to said first-tier ggrti^ipant and for displaying said 

ta storage location to said 




holding^ayment information for said transaction, 
erce transactions comprising: 
idn^o 



price term from said first data storage location 
information of said second-tier participant pripe term fror 
second-tier participant; and 

a fifth data storage location foi 
"45. A system for facilitating electronic cot 

a first data storage location ^r holdmginformatidn of an item for sale, said first 
data storage location containing at least / a price Iterm for a first-tier data packet network 
participant and a price term for a second-tier data pacKet network participant; 

a second data storage location for holding a first-tier data network participant's 
user identification; 

a third data storage lo'cation for holding a second-tier participants user 
identification; / 

a verification process for verifying an identity of said first and said second level 
participant, said verification process Mocking access to non-authorized second-tier participant 
users; / 

a fourth data storage location for hold terms and conditions of said transaction; 

a display process for /displaying said information of said first tier participants 
price term from said first data storage location to said first-tier participant and for displaying said 



